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Industrial Policy, Part 2:
Is anew New Deal the answer?

Industrial Policy, New Deal Style: The Blue Eagle of the National Recovery Administration

Fifty years ago this Spring, in the midst of the Great Depression, President Roosevelt launched the
“Hundred Days.”” Civen our own problems, and the current proposals to avercome them, a recital of
even some of his early New Deal measures is hauntingly familiar. To solve a domestic financial crisis
brought on by international developments, the President decfared a bank holiday, suspended gold trans-






